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Principles of Economics 

Economics 203 

4 Credits  

Spring 2014 

Professor Nejem Raheem 

Office: Walker 912 

Email: nejem_raheem@emerson.edu 

Office Hours: M,W 2:00-3:30 pm or by 

appt 

 

 

Overview: 

Should you spend that last hour before bed studying for tomorrow’s econ exam or playing 

Slender?  Is gasoline overpriced or underpriced? Economics helps prioritize our use of scarce 

resources, such as crude oil, water, time, effort, and money. Economics can show us what is 

needed for and what obstructs good, effective decision-making. It can teach how to use that 

knowledge to improve decision-making in your own life, and in public forums.  

 

In this course we examine individual or consumer decision making, or microeconomics through 

various schools of thought. From a traditional or “neoclassical” perspective, we will move 

toward a more involved view that takes into account societal and environmental goals and 

effects. We will examine the perspectives of neoclassical rational planning environmental 

economics and the more recent ecological economics perspectives. This class is useful for but 

not the same as a class on how to run a business.  

 

My Learning Goals  

By the end of this course you should be able to:  

 Recognize central models, terms, and concepts in microeconomics  

 Understand the MEA Ecosystem Services framework 

 Use the language and concepts of economic theory with some fluency and accuracy 

 Describe allocation problems using the above language and concepts. Correctly. 

 Identify obstacles to good decision making and ways around or through them  

 Write short, concise papers well (or better)  

 

Institute for Liberal Arts and Interdisciplinary Studies learning objectives: 

 Students will demonstrate critical thinking, writing and speaking skills 

 Students will apply ethics to liberal arts and interdisciplinary topics 

 Students will demonstrate an understanding of global and multicultural perspectives 

 Students will apply appropriate theories to the issues of the course 

 

Social/Psychological Perspective Learning Goals: 

Students should be able to: 

 Compare and contrast individual- and social-level determinants of human behavior using 

a depth of knowledge regarding theoretical foundations of how human behaviors and 

thoughts reflect personal as well as social and cultural influences. 

 Explain and apply the empirical evidence underlying the theoretical frameworks that 

form the foundations of the specific field of study. 

 

Your goals:  
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We will discuss those and you will keep track of whether we are meeting them or not. 

 

Required Text:  

Neva Goodwin et.al. Microeconomics in Context 2nd Edition 

This is available at the bookstore and probably elsewhere. 

ISBN: 978-0-7656-2301-0 

 

Other readings are on Canvas 

 

Schedule: 

Assignments will be posted and updated on Canvas. It is always your responsibility to find out 

what is required of you. All dates and assignments are flexible. Material after the middle of the 

semester is particularly subject to uncertainty. I reserve the right to not accept late homework. 

Most of the time Canvas just won’t let you submit it. Good robot.  

 

There are three exams, two writing assignments, several individual or small group presentations, 

many comprehension assignments from the textbook and readings, and several experiments. 

Participation in these experiments is mandatory, like class attendance. I will also hand out in 

class worksheets that usually carry no point value but provide useful practice material.  

Participation is worth 1/6 of your total grade. Participation is complicated to assess. You must 

ask and answer questions, motivate and perpetuate discussion, and generally give evidence of 

how well you understand the material. If you don’t understand the material, saying so counts as 

participation, but you must do so in a useful, helpful manner. If you really have trouble with 

participation, let me know in the best way possible. I realize that culture affects class 

participation, and that you all have different experiences with this. We can talk about this, and I 

will do my best to accommodate you, but ultimately this is up to you. Right now I’m thinking 

participation will be scored 1-5. Showing up to class gets you a 1. Take it from there. 

We will discuss laptop protocols in class. Suffice to say here that if you are distracted online 

during class, you are also distracting someone else.  

If you anticipate significant difficulty with participation, let me know as soon as possible in the 

most comfortable way you can find. There are many ways to do this: you can come to office 

hours, you can talk to me in the hall after class, you can slip a note in my inbox (Walker 9th floor 

by the elevators), you can email me, you can tape a note on my door, you can talk with Diane 

Paxton at disability services and she will contact me, you can tell a friend to talk to me. 

Whatever works, please do that. I have worked with students who have trouble participating and 

seen good results. If, after the first two weeks I notice that you are not participating much, I will 

probably send you an email to check up on you.  

The back row shelters. This is known. The front row talks too much. This is also known. I will 

from time to time and with no warning assign you to a new seat in class. There is abundant 
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research demonstrating that spatial change and a degree of discomfort is good for learning. I do 

this for your benefit. I like it too. If you anticipate trouble, see above.  

All homework is listed in the calendar on Canvas, and I will use the Canvas gradebook, so you 

can check how you are doing in class. Feel free to ask me, but check first. 

 

The reading and textbook questions are together worth 1/6 of your overall grade. Reading 

discussion questions take the form of quizzes on Canvas. They are all listed under both 

assignments AND the calendar. In each quiz there should be a link to the reading assignment and 

a set of questions. These are mostly but not entirely multiple choice. They are designed to help 

you understand the reading better and assess your comprehension.  Each quiz is worth a different 

total amount of points.  

 

Textbook questions work differently. Make sure you distinguish between REVIEW questions 

and EXERCISES.  These are also graded numerically, but for these there are right and wrong 

answers, and less room for interpretation. You are assigned several questions per assignment, 

and on the day these are due, bring your work to class printed or written up. I will post one of the 

questions from the homework in class. You will answer it. You can use your homework to 

answer the question, as you will have already answered it. You cannot use your laptop, book or 

any source other than your homework and of course your brain. You will write on full sheets of 

paper, putting your name, your classroom and the date on the top of the page. If you have trouble 

with this, please find a way to let me know.  

Answer the question neatly and thoroughly in the time allotted (TBD) and submit it to my 

assistant or to me. You will be graded on the question I present in class. I will look over the 

others and from time to time give you feedback on those ones, but most of the time I will give 

you feedback only on the question we do in class. Keep your homeworks, they will be useful for 

exam prep.  

If you answer the question clearly, thoroughly, and correctly, you will get 5 points. If you make 

significant errors, the best you can get is a 3. Write very clearly, and draw all graphs very clearly. 

It is important that you make it easy for me to follow your work. This is simply a matter of 

professional responsibility. If I find your work hard to follow you will receive a 0. 

In order to assess how you are processing the material, you will each conduct one presentation 

on material we have covered, or on reading we have done. These are worth 1/6 of your total 

grade. I have provided a link to a scheduling googledoc in Canvas. You are responsible for 

scheduling your own presentation. You will work with your chosen team member (if there is 

one) to present a topic from a class or a reading. These are sometimes after the fact, sometimes 

before. They also include exam prep. If you know that scheduling is not your strength, talk to 

me.  

You will be graded on a 1-10 scale. If you’re on a team, you will both get the same score. If a 

team presentation is obviously poorly coordinated, you will both receive the lower grade. You 
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will be graded on how well you present the material. A perfect presentation is clear, involves the 

class, asks thoughtful questions, provides a new perspective on the material, is easy to 

understand (powerpoint or prezi is good), and motivates other students’ understanding. You will 

have ten minutes. I will time you. I will post comments on the Canvas gradebook so you can 

understand your grade better.  

Guidelines to the two Economic Naturalist Writing Assignments are below. Ignore them at 

your peril. Taken together these assignments are worth ¼ of your overall grade.  

Points and Grading* in descending order (SUBJECT TO CHANGE) 

Assignment categories Fraction of overall grade 

Economic Naturalist writing assignments  ¼ (first is worth 10%, second 15%)  

Exams  1/4 

Class participation  1/6 

Textbook questions  1/6 

 Reading discussion question assignments  

Individual class presentations  1/6 

Activities (experiments)  Some small percentage extra 

Total 100.somesmallamount% 

*Grades will be assigned as a fraction of the total number of points following Emerson College guidelines. 

These are online 
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Do not do anything that would constitute academic misconduct.                                                     

If you are found guilty of academic misconduct, you can be expelled from school. This includes 

cheating on exams, turning in work that is not your own and providing or accepting assistance in 

exams. I encourage you to discuss assignments with your classmates, but all submitted work 

must be your own. We will discuss this at greater length in the first few weeks of class. It is the 

responsibility of all Emerson students to know and adhere to the College's policy on plagiarism. 

If you have any question concerning the Emerson plagiarism policy or about documentation of 

sources in work you produce in this course, speak to me. Plagiarism, either a direct lifting of 

exact wording or a borrowing of ideas from uncredited sources1, will not be tolerated. Students 

are expected to express their own ideas, execute their own research, and produce work (written, 

verbal, visual and/or otherwise) of their own creation. Style guides for writing, such as the 

Chicago Manual of Style, also provide useful information on what, when and how sources 

should be cited. All cases of academic dishonesty, whether intentional or not, are treated as 

serious infractions of Emerson College policy and rules, and may result in failure in the course as 

well as possible suspension.  

  

Attendance  

For the College’s recommended policy see https://www2.emerson.edu/citl/upload/Student-

Attendance-Policies.pdf  

I believe you can make your own decisions about this. Show up to class on time if you’re going 

to show up. Do not disrupt class by entering late. If you regularly come to class late I will count 

that as a non-participation grade. I take attendance mostly to learn your names. After a while I’ll 

taper off. If you are absent you will get a 0 for participation, even if your absence is justified.  

 

I reserve the right to not accept late work. When you choose to miss a class or a written 

assignment, I will assume that you weighed the consequences in making your choice. Students 

with disabilities who are seeking consideration for services or accommodations should contact 

the Associate Director for Disability Services: (617) 824-8592, dso@emerson.edu, or Disability 

Services Office, Emerson College, 120 Boylston Street, Boston, MA 02116.  

  

Exams  

There will be no excused absences for the final exam. Contact me if you have any questions.  

 

Diversity 

I will make every effort to ensure an inclusive environment for all students. Every student in this 

class will be respected as an individual with distinct experiences, talents, and backgrounds. 

Students will be treated fairly regardless of race, religion, sexual orientation, gender 

identification, disability, socio-economic status, or national identity. Issues of diversity may be a 

part of class discussion, assigned material, and projects. If you have any concerns or suggestions 

for improving the classroom climate, please do not hesitate to speak with me or to contact the 

Office of Diversity and Inclusion at 617-824-8528 or by email 

at diversity_inclusion@emerson.edu.  

 

                                                            
1 This includes but is not limited to your friends or relatives. 

mailto:diversity_inclusion@emerson.edu
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Students who are unable because of religious beliefs to attend class or participate in any 

examination, study or class-related activity on a particular day should contact me ahead of time 

to facilitate being absent without prejudice.  

 

 
The Economic Naturalist Writing Assignment  
In a short paper you will answer a question according to the principles laid out in Robert Frank’s 

article “The Economic Naturalist writing assignment,” which we will discuss in class, and which is 

on Canvas. A good paper will analyze a choice you currently face or have recently faced, and use the 

analysis to either make a recommendation for immediate action or to analyze or revise a previous 

choice. The papers must be fairly free of unexplained jargon and must be easy to follow.  

 

Depending on my assessment and comments, you will either revise your first paper or write a second, 

new paper. Either way you will not use any outside sources for the first paper. For the second paper, 

whether you revise or write a different one, you must also summarize two peer-reviewed articles on 

or related to your topic. These do not have to be from the economics literature. This summary must 

include citations for the articles, and will not exceed one additional page. Choose your topic first, 

despite the apparent sense of doing the opposite.  

 

Your first paper can be no longer than two pages long, double spaced. Your second paper can be no 

longer than three pages long, also double spaced. I provide more formatting rules below. DO NOT 

EXCEED THE PAGE LIMIT.  

 

Objectives:  

 

 

 

e guidelines  

 

 

I will assign a letter grade on each of the components of the score below and a letter grade for the 

overall quality of the paper. The first paper is scored out of 100 points and the second out of 150 to 

make it easy to follow.  

 

I. The Question  

Many students tell me that finding the right question is both the hardest and most important part of 

the assignment. In the comprehension questions the last question asks you to submit a possible 

question. We will discuss these in class. If you wish, you can also meet with me during office hours 

to discuss your question. The second question is up to you, and I will not comment on it until you 

submit your paper. You will be graded on the quality of your question. “Quality” includes the 

attributes of clarity, originality, and analytic usability.  

 

Clarity: For the question to be amenable to analysis, it must be specific. Compare “should I live 

off campus?” to “at what distance does living off campus become unreasonable?” I must be able to 

understand what your question is, which means that you must include a question somehow in the first 

few paragraphs of your paper.  

Originality: If it is widely available online or generic, you will receive a lower score than 

otherwise, perhaps even a zero. I can’t know whether you have already thought about why bears are 
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the absolute worst, but if you ask a question about it, I will assume that your thoughts will not be 

very original. Generic questions make for weak analysis.  
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Analytic Usability: The question must be amenable to analysis using the principles from Frank’s 

paper. If you choose the not-all-costs-matter-equally principle, your question should comprise several 

different types of costs, such as sunk, marginal, and so on, not simply just different kinds of 

opportunity costs.  

 

II. Identifying the Principle  

For the first paper, you can only choose from Cost Benefit, Scarcity, or Increasing Opportunity Cost 

Principles. In the second paper you may choose any principle. You must correctly identify the best 

principle to use in your analysis, and also provide a definition of it. If you do not do both, you will 

lose points. Do not simply use terminology or concepts we have covered in class. Only use Frank’s 

principles.  

 

III. The Analysis  

The analysis must fit the chosen principle. If you choose the cost-benefit principle, you will notice 

that it includes the term “marginal.” This suggests that there are degrees of response in any situation, 

and individuals or groups must choose their optimal level of output or change based on marginal 

benefits and marginal costs. If you choose the scarcity principle, you should explain why and how 

scarcity makes for hard choices and tradeoffs between the goods you describe. A paper worth an A 

describes the question and provides some kind of analysis, makes a recommendation for the 

situation, and takes our understanding beyond what is currently happening to what might be a best 

outcome.  

 

IV. Quality of writing  

I care about writing. I have put Deirdre McCloskey’s “Economical Writing” on reserve in the library. 

You might want to use it. Write clearly using a formal tone. A conversational or informal tone 

weakens your argument, unless VERY carefully employed. The paper should flow well, make sense, 

be easy to understand and pleasing to read. I will take points off for style errors such as awkward 

constructions or subject-verb disagreement. I will take points off for egregious or multiple 

punctuation errors. I will take points off for poor clarity. I will take points off if you use economic 

concepts but do not properly identify them. First person is preferable.  

 

V. Other Points and Guidelines  

The writing assignments must be submitted electronically according to the same formatting rules that 

apply to all written assignments in the class. You must submit your paper on time. If you are late by 

1 to 24 hours after the assigned time and date, you will lose one letter grade. If you submit your 

paper more than 24 hours late, you will receive a zero and you may not rewrite that paper, even if it 

is your first one. There are no exceptions to this rule. This rule evens the playing field, giving 

everyone exactly the same amount of time to work on their paper.  

 

Word Limit  

The first paper must be NO LONGER THAN TWO PAGES in length, not including titles, footnotes, 

or other related bits. The second must be NO LONGER THAN THREE PAGES. There are several 

reasons for this:  

1) I can get your papers back fairly quickly this way  

2) limits make writers revise 

3) limits even the playing field  
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I will not read or grade past the page limit, and will reduce your overall grade by one letter if you 

exceed it. Revise.  

 

Formatting  

Papers must be submitted  

1) Electronically as a Microsoft Word via Canvas. I will not accept any other format, nor will 

Canvas.  

2) In 12-point Times New Roman font  

3) Double-spaced and  

4) With 1” margins all around.  

5) Use appropriate citation style for the second paper. APA is more or less common in Economics.  

 

Titling format  

Submit all written work as a Microsoft Word attachment. The title format is as follows:  

lastname _ firstname_building_econnat 1 or 2  

Example: raheem_nejem_walker202_econnat1 

 


